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KF27 . B5 2004h OCLC Number: (OCoLC)57551994 Subject: Financial institutions -- Security measures -- United
States. Excerpt: . . . 11 Alongside the FSSCC is the Financial Services Information-Shar-ing and Analysis Center,
or FS-ISAC, the chief communications system for the sector on a wide variety of threats and challenges. Last
year, Treasury devoted 2 million to develop and implement a plan for broadening the reach of the FS-ISAC. In
the last couple of weeks, Federal Housing Finance Board Chairman Alicia Castaneda and I sent a joint letter to
each of the federal home loan banks encouraging them to join the FS-ISAC. We continue to en-courage all
financial institutions to sign up. Under the sponsorship of the Presidents Working Group on Fi-nancial Markets,
and chaired by the Treasury, the Financial and Banking Information Infrastructure Committee, or FBIIC, brings
together representatives of all of the federal and state financial regulators. A cardinal rule of the FBIIC and the
key to its success and achievement over the last several years is the principle of re-sponsibility. The FBIIC does
not try to take over the responsibility or interfere in the work of any agency. What the FBIIC provides is a means
of coordinating eEorts, sharing best practices, pooling talents and resources, facilitating communication,
encouraging wherever possible and cajoling where necessary. While terrorist threats themselves are bad news, I
see much good news in our latest experience. Our antiterrorism eEorts are bearing fruit, providing valuable
information that is being applied and acted upon appropriately by the financial sector just as soon as it is...
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