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Brand New Book ***** Print on Demand *****.This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1920 Excerpt: .be balanced by using the amount of the Cash Dr. and Cash Cr. columns
only. To prove cash, at any time, take the diFerence between these two columns. The cash book illustrated is
shown without the pages in the folio column. These should be inserted as each item is posted. The Journal.
Separate columns must be kept in the journal for each ledger to which items will be debited or credited. On the
debit side, there must be columns for the general ledger and for the purchase ledger. No debit column for the
sales ledger is necessary as the business does not give notes or draHs to customers on account, hence there will
ordinarily be no debits to the sales ledger from the journal. On the credit side, there must be columns for the
general ledger and for the sales ledger. No credit column for the purchase ledger is necessary. (See illustration
on page 216) It is necessary to post the totals of the Accounts Payable and Accounts Receivable columns only as
the items in the General columns, both debit and credit, have been posted to the general ledger daily. Casii
Receipts, October 19--Returns and Allowances on Sales. A separate book of entry will be kept for returns and
allowances on sales. In it should be entered all returned goods, rebates, and allowances that are to be credited
to customers accounts. Daily it will be posted to the credit of the customers accounts affected. It is...
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